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CSPI Credit Ratings Company Limited (“CSPI Ratings”) did not have any rated entities, originators, arrangers,
clients, or subscribers that account, either individually or together with their respective affiliates, account
for 5% or more of (i) CSPI Ratings’ 2025 total annual revenue, or (ii) the combined 2025 total annual revenue
of CSPI Ratings and its affiliates that carry out credit rating activities.

In 2025, neither CSPI Ratings nor any of its affiliates that are credit rating agencies received from any of
CSPI Ratings' rated entities any remuneration or compensation unrelated to the provision of credit rating
services.
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